
®   

Colorado    
Association of    
Certified    
Closers, Inc. 

eNewsletter                 July 2008 
Website: www.cacc-closers.org

        

           eMail: ColoClosers@yahoo.com

  

UPCOMING 
Summer Education 

Session 
August 16th – Silverthorne  

Join us for the "Summer Event" in August.  

Its time to get out of the heat and increase your knowledge in 
your industry!  Why not start with liens and encumbrances?  
Phil Schreiber, with the Colorado State Counsel at 
LandAmerica, is going to join us on this fabulous Saturday to 
discuss how liens and encumbrances on a property affect the 
sales transaction.  Marc Friedland, the Management Analyst 
and Compliance Office at the Department of HUD will also be 
joining us to bring a two hour CE certified class on RESPA 
issues.  His program is always welcomed and it is actually a 
hot topic in Washington D.C. at the moment.  You will benefit 
greatly from the information both these gentlemen will bring to 
Silverthorne. Lunch will also be provided.  Our Board of 
Directors would also like to invite you to join us to participate in 
our quarterly meeting to discuss upcoming events for our 
association.   We have been impacted by a difficult market and 
the atmosphere in our industry has been hopeful.  So, join us 
for a great day of education for only $20! 

For registration form - Go to: www.CACC-closers.org

  

Invest in Your Future! 
Attend our Conferences     

National Annual Convention 
Washington, D.C. 

Our National Affiliate’s annual convention was held in Washington D.C, June 
12-14, 2008.  The presenters included attorneys, economists, Escrow 
Administrators, HUD representatives, including Ivy Jackson, and even a U.S. 
Senator.  The two day seminar was packed with great information that 
included  federal updates that affect our industry; an economic review and 
how the real estate market affects the other segments in the economy; a 
RESPA update and how a proposal to reform RESPA including changes to 
the Good Faith estimate and HUD-1 and a new script that the settlement 
agent will be required to read to the borrower; legislative issues across the 
Country that affects the title and escrow settlement industry as well as the 
current mortgage environment; residential and commercial closing practices 
and trends and how other factors such as technology, centralization and 
standardization of processes, customer expectations and industry pressures 
are impacting the traditional role of the closing agent; the Uniform Closing 
Instruction Taskforce discussed the implantation and increased efficiency in 
the industry with standardizing lenders closing instructions and when these 
will be implemented;  and the epidemic of fraud that has been growing since 
2000 and how government, industry and law enforcement have begun to 
give the problem the attention it deserves. 
This conference was a great opportunity to learn from wonderful people from 
across the country in our industry.  I highly recommend if you have a chance 
to invest in your career and future, you should consider attending an AEA 
annual conference.  Next June it will be held in Sparks, NV. 

  Membership Dues 
Invest in your Education, Invest in your Career, Invest in your Future.  

Benefits of Membership 

 

Members will be considered active members and are accorded all 
privileges of the Association. 

 

Members are entitled to vote at attended meetings of the 
Association. 

 

Members will receive discounts on all educational conference 
fees hosted by the Association. 

 

Members will receive credit hours towards professional 
designation certification for all educational conferences hosted by 
the Association. 

 

Members will receive this e-newsletter, “Closing Times”. 

 

Members will have access to the CACC website, www.cacc-
closers.org, which will include all Association resources as well as 

        industry links, educational presentations and conference  
       information presented throughout the state. 

 

Members paying the AEA dues will be given member access to 
the American Escrow Association website, www.a-e-a.org. 

 

Also, you will receive newsletters and updates from AEA. You are 
encouraged to share these e-newsletters with other members in 
your company.  

Remember to send your dues in by August 1st.  Individual dues are 
only $70.00 per year or check out the corporate paid membership 
schedule for dues amount.  Membership invoice is on the website.    

*Excerpt from Fidelity National slideshow presented at AEA National Annual Conference – June 2008   

Future Educational Opportunities  
Fall Quarterly Education Conference & Board Meeting 

November 8, 2008 – Pueblo 
Stay tuned for more information and great speakers that will present 
the educational events.  Remember – all board meetings held are 
open to members in good standing.  Please attend and be a voice for 
your Association.  

Someone Once Said…  
Success is going from failure to failure without a loss of 
enthusiasm.         Winston Churchill 
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Escrow Officer - (also called escrow agent) an 
employee of an escrow company
•Has the primary responsibility of ensuring that the 
parties have delivered all documents and money 
necessary to complete a transaction and have 
complied with all other terms of the escrow 
instructions

“Escrow Officer” vs. “Closer”

Closer – typically a title company employee or attorney firm 
employee
•They are notified of their closing responsibilities only days before 
the settlement takes place
•They are responsible for preparing the settlement statement, 
obtaining signatures, receipt of funds, and signing of documents
•They do not, however, manage the transaction
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